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st National Petroleum Services Co. (K.S.C.P.)

Date: 12 August 2024

Boursa Kuwait Company

Subject: _Supplementary  Disclosure
regarding the results of the Board of
Directors Mecting of National Petroleum

Services Company (K.S.C.P)

With reference to the above subject,
and pursuant to the provisions of
Chapter Four of Module Ten
(Disclosure and Transparency) of the
Executive Bylaws of Law No. 7 of 2010
and its amendments issued by the
Capital Markets Authority.

Attached is the supplementary
disclosure form.

Sincerely,,
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Muhaiman Ali Al-Behbehani
Vice Chairman and CEO
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Jasall zLady) 73 gal
Supplementary Disclosure Form

2024/08/12 Date/ )

A ) 3al) 48 a1 ol
Name of The Listed
Company

National Petroleum Services Company | (.&.a.0f) 4 il Cilaaall 4k gl 45yl
(K.S.C.P) Lale
Results of the Board of Directors N " 5 .
meeting for National Petroleum sl 48,80 B14) ulaa platsl it zhadyl ol sis
Services Company which convened on | 2024/08/12 (8 Siaiall 4} g i) cilaasll [ ¥ [T H ) JIS 0 (S 11
12/08/2024

Gl Zlaiy) S
2024/08/06 Date of previous
Disclosure

The Board of Directors of the National | <lasdll duh glf 4S5l 5 )13) Galaa aaial
Petroleum Services Company Gilsal BBV ap (o) Ayl
(K.P.S.C.) held its meeting on Monday,
12 August 2024, at 1:30 pm, the meeting

resulted as the following: PRI ECU I PRRVR PRIl Lty Ao Jualad) ) ol '
. Updates that oceurred |
1. The Board of Directors approved | Adla)l il 300y (ulsa Adiel ] to the Disclosure |

the financial statements for the | & 4yl 58 o Al

P ‘sl-ﬂ:l L_r';' g 2024 ubus) 12

period ending 30 June 2024. .2024 525230
2. Non. AxsY 2
Jalad) skt L) 59
None ey (3254))

The Financial impact .
of the update (if any) |

Muhaiman Ali AEBehbehani 7 e G
Vice Chairman and CEQ LI Gl )l g B 1Y) Gadaa ad ) uili

P.O. Box 9801 Ahmadi 61008 IKuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 49911
An 1SO 9001, 1ISO 14001, ISO 50001 Certified & ISO 17025 Accredited Company 657




dole ((Ep. i ) dd g il cilodtsel] dcida gl @Syl
National Petroleum Services Co. (K.S.C.P.)

MAPESCO
R RR( |

7
| Financial Results Form
- Kuwaiti Company (KWD)

[CompanyName "0 |
‘ National Petroleum Services Co. (K.S.C.P) - NAPESCO |

Al pl |
Sl — e () Ayl aaal) il 28,0 |

| Second quarter results Endedon  2024-06-30 [t B g i |
| Board of Directors Meeting Date | 2024-08-12 [ ) pulse platal |

| Required Documents l Za9aills LgBLA ) Canl o) clatioal)
Approved ﬁna.nc:atl statements. i 3anainall LIL B (e ddas
| Approved auditor's report |I dieall Cililieadl L) i Cpe Al
This form shall not be deemed to be complete unless the‘ syt Wosa saE A N, 2 JJI“TJ e
. , aiiesall 028 (3] 5 o o) La S 73 gaill 1 iiay Y
‘_Qog_nj_g_r]_t_s_pj_e_ntloned above are provided - ) )
[ (%) o | TR gl e s | s gt Balip g |
' Change (%) Iim !\ﬁgnth SRt o vbRthiC ke ntPer Okl
il i Statement
2023-06-30 | 2024-06-30
T VA et lisey sl (5 jlussll) ey M1 ilia
| 34% 3,839,546 5,149,018 Net Profit (Loss) represents the amount
[ | attributable to the owners of the parent Company
T T .. - - daasall @Lﬁ}\ | (B jlwd) duny |
44% 39.58 ‘ 57 . . S et
B Basic & Diluted Earnings per Share
T A glaial cila ]
-13% 38,885,903 ‘ 33,803,740 ? 2
- e | Current Assets . i
“ila | Jlasl
31% 51,983,861 68,207,400 e
! Total Assets
- T A ghaiall iy sllaall
24% 7,409,828 | 9,223,551 . S
§ - I | Current Liabilities
i e R P
' 14% . 10,730,224 | 12,221,416 s )
. L _ | Total Liabilities -
| ' A1 A8 3l ot lisay Al AL (5 5 las)
! 0% 41,253,627 , 41,415,804 | Total Equity attributable to the owners of the
- W TO— ParentCompany
, | _ Ll ol Y es)
i 1% | 19,393,576 19,628,617 . z
| | L | Total Operating Revenue
[ 1 . _ Abiadall (5Luall) M ila
’ o _l_ el e Net Operating Profit(Loss)
[ J ' ' & siaall Juall Ll /A8 el i)
L_ - ' Accumulated Loss / Paid-Up Share Capital

801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 ComnekelatRaljistiationsNo.: 49911
An 150 9001, ISO 14001, ISO 50001 Certified & ISO 17025 Accretifedi Eartiyarysl
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MAFESCO
o f_wiil
() | Ol BN e e
? | Second quarter ' Second quarter Currel Sl
| Change (%) | Comparative Period  Period Statement
-‘ | 2023-06-30 | 2024-06-30
J ' A1 A8l adlinay palall (5 5Ladll) oy )1 ila
20% 1,624,115 ‘ 2,767,052 Net.Proflt (Loss) represents the amount
i attributable to the owners of the parent
N :_ company
Aaaall g Ayda) agull (5 Jusi) Arny |
83% 16.74 | 30.63 . ol pudead] g (e dimy
~ N | Basic & Diluted Earnings per Share
| | Al Gl bl iy, Jaal
5% 9315775 | 9,765,708 _ - A oo
R i s iorale _| Total Operating Revenue
' Ll sl (5 lasll) s )l Ldla
38% 2,083,738 | 2,883,202 _ sl el el
T i _ | Net Operating Profit (Loss)
e Not Applicable for first Quarter oWl gl e 3l Y o

I

(3 sl gl il (LERI/E L)) casns

Increase/Decrease in Net Profit (Loss) is due to
|
|
f

Net profit increased by 70% in the current quarter in 1| (381 gka alall 13g3 BN @l (8 %070 Al gl Ala gL

line with the operating revenue increase compared to | wball aladl (pa b (pudiy A e dabadal) calal ) 53l pa
' the same period last year. Due to acquisition and

Slal_at ,_,a gsilly dgaiay) ddas g [Py { KT
change in revenue mixture coupled with new |I albiles A g8l L] A pladiul A Busall L gl gisill 5

technology Co2 Frac induction. | cg el pusil
|
S I _— ,
Total Revenue realized from 3 i
Ciblaladl) fpa calal il dlaald

dealing with related parties NIL | ‘*‘( 0 &M,L)‘“, B J,;;.fi* |
(value, KWD) i pees : |
: — e e i
Total Expenditures incurred from o bl G gyl e il |

dealing with related parties 323,243 _ AR e 9-1
(value, KWD) (.24 dlall) b ) sk

Financial Results Form
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NAPESGS

-LunAuditor Opinion abluall 8l e sly
1. | Unqualified Opinion X Liste ye ol [ 1
2. | Qualified Opinion O Lainia ;;IJ 2
3. | Disclaimer of Opinion O Sl eyl aze | 3
4. | Adverse Opinion O sl gl [ 4

In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i 4 513 512 A8 A sl Jlay
il o ol Lo S 3 paill 138 ying ¥ 5 ¢ Al 5an)

N/A

N/A

N/A

N/A
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MNAPESCO
[/ TN

- Corporate Actions

-

Auuill

|
|
|
[

A8 Cilay
Cash Dividends

FEPRAIIRTY
Company Seal

o

Signature

| Bonus Share

Asie gl Clay 58

s al ey i
Other Dividend

Rl e il

ol @ e
No Dividends

Ll Gal 30l |
Capital Increase

[ Issue Premium

dLﬂ]‘l u"I_-)“. “: —t .
Capital Decrease

Title
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors
National Petroleum Services Company - K.S.C.P. and its Subsidiaries

State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of National Petroleum

Services Company - K.S.C.P. {the “Parent Company") and its subsidiaries (“the Group") as at June 30, 2024, and the interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the three and six
months periods then ended, and statements of changes in equity and cash flows for the six months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information based on our

review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Condensed Consolidated Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects in accordance with International Accounting
Standards 34.

Report on Other Legal and Regulatory Requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books

of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the six months period ended
June 30, 2024, that might have had a material effect on the Parent Company’s financial position or results of its operations.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

www.rsm.global/kuwait
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We further report that, during the course of our review, we have not become aware of any material violations of Law No. 7
of 2010 and its Executive Regulations, as amended, relating to the Capital Markets Authority and Regulating Securities
Activities during the period ended June 30, 2024, that might have had a material effect on the Parent Company’s financial

position or results of its operations.
Nayef M. Al Ba

State of Kuwait License No. 91-A
August 12, 2024 RSM Albazie & Co.



NATIONAL PETROLEUM SERVICES COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 30, 2024
(All amounts are in Kuwaiti Dinar)

ASSETS

Non-current assets:

Property, plant and equipment

Investment in associates

Investment in joint venture

Financial assets at fair value through other comprehensive
income ("FVOCI")

Due from a related party

Right-of-use assets

Total non-current assets

Current assets:

Inventories

Trade receivables and contract assets

Prepayments and other debit balances

Financial assets at fair value through profit or loss ("FVPL")
Due from a related party

Term deposits

Bank balances and cash

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity:

Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Effect of changes in other comprehensive income of
associates

Foreign currency franslation reserve

Retained earnings

Equity attributable to shareholders of the Parent
Company

Non-controlling interests

Total equity

Non-current liabilities:

Provision for employees' end of service benefits
Lease liabilities

Total non-current liabilities

Current liabilities:

Account payables and accruals
Lease liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

The accompanying notes from (1) to (21) form an integral part of the interim condensed congali

Sheikh Sabah Mohammad Abdulaziz Al Sabah
Chairman

December 31,
June 30, 2023 June 30,
Notes 2024 (Audited) 2023
13,396,197 13,958,715 12,777,423
3 17,143,997 16,615,128 -
4 2,565,321 1,601,491 -
5 1,153,319 1,172,720
20 - 17,579 -
144,826 277,018 320,535
34,403,660 33,642 651 13,097,958
5,166,289 4,531,445 4,896,426
6 14,061,815 12,655,113 10,896,522
7 2,826,858 2,248,937 3,519,506
326 613,823 614,507
20 57,468 260,572 -
8 7,796,291 14,069,746 16,500,000
9 3,894,693 2,660,961 2,458,942
33,803,740 37,040,597 38,885,903
68,207,400 70,683,248 51,983,861
10,000,000 10,000,000 10,000,000
3,310,705 3,310,705 3,310,705
10 (6,002,371) (6,002,371) (654,461)
33,825 33,825 33,825
5,858,895 5,858,895 5,858,895
5,858,895 5,858,895 5,858,895
2,011 - -
(15,000) (15,259) (14,904)
22,368,844 22,639,857 16,860,672
41,415,804 41,684 547 41,253,627
14,570,180 14,281,592 10
55,985,984 55,966,139 41,253,637
11 2,979,026 2,779,532 3,230,540
18,839 53,867 89,856
2,997,865 2,833,399 3,320,396
12 9,090,344 11,650,349 7,167,959
133,207 233,361 241,869
9,223,551 11,883,710 7,409,828
12,221,416 14,717,109 10,730,224
68,207,400 70,683,248 51,983,861




NATIONAL PETROLEUM SERVICES COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2024

(All amounts are in Kuwaiti Dinar)

Three months ended Six months ended
June 30 June 30
Notes 2024 2023 2024 2023

Sales and services revenue 13 9,765,708 9,315,775 19,628,617 19,393,576
Cost of sales and services rendered (6,882,506) (7,232,037)  (14,126,144) (14,442,916)
Gross profit 2,883,202 2,083,738 5,502,473 4,950,660
Interest income 133,021 238,329 274,483 432,187
Net investment (loss) income 14 (16) 16,313 26,145 30,410
Other income 126,591 15,538 223,376 5,200
Group’s share of results from associates 3 559,694 - 1,185,069 -
Group’s share of results from joint

venture 4 598,974 - 963,830 -
Provision for expected credit loss

{charged) no longer required 6—a (23,512) 75,657 {129,865) 75,657
General and administrative expenses 15 (818,442) (685,294) (1,591,605) (1,384,811
Profit for the period before taxes and

Board of Directors’ remuneration 3,459,512 1,744,281 6,453,806 4,109,303
Contribution to Kuwait Foundation for the

Advancement of Sciences (KFAS) (34,721) (17,442) {60,510) (41,093)
National Labor Support Tax {NLST) (64,759} (54,686) (122,594} (119,303)
Zakat (34,788) (21,874) (64,461) 47,721)
Board of Directors’ remuneration (34,916) (26 164) (64,691) {61,640
Profit for the period 3,290,328 1,624,115 6,141,650 3,839,546
Attributable to:
Shareholders of the Parent Company 2,767,052 1,624,115 5,149,018 3,839,546
Non-controlling interests 523,276 - 992,632

3,290,328 1,624,115 6,141,650 3,839,546

Basic and diluted earnings per share
attributable to the Parent Company's
Shareholders (fils) 16 30.63 16.74 57 39.58

The accompanying notes from (1} to (21) form an integral part of the interim condensed consolidated financial
information.




