NAPESCO

Date: 13 December 2023

Capital Markets Authority

Continuous Disclosure Department

Subject: Supplementary  Disclosure
regarding the results of the Board of

Directors Meeting Invitation of National
Petroleum Services Company (K.S.C.P)

With reference to the above subject,
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National Petroleum Services Co. (K.S.C.P.)
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and pursuant to the provisions of
Chapter Four of Module Ten
(Disclosure and Transparency) of the
Executive Bylaws of Law No. 7 of 2010
and its amendments issued by the
Capital Markets Authority.
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Attached is the supplementary Sasall zladyl 73 gai pS! (38 5a

disclosure form.
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Sincerely,,

Vice Chairman and CEO

P.0. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 49911
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Supplementary Disclosure Form
2023/12/13 Date { Gl
National Petroleum Services Company Al g il Cilaaalt Al gl) AS H20) A4S, f“‘"‘"
(K.S.C.P) Lls (4p.0) e A
Results of the Board of Directors meeting for b gl AS 3l 3 18] Gulaa £ lain) il e
National Petroleum Services Company which (o Saiall 4 5 i) cilaadll Titliﬁﬁi::ﬁure
convened on 2023/12/13 2023/12/13
bl cLa&‘Jl B
2023/12/11 Date of previous

Disclosure

The meeting of the Board of Directors of National | <lasdll dihgll 4S80 5,04 (ulaa Sad)
Petroleum Services Company (K.S.C.P) was | @sall sl ¥ g (E.8p.08) 4yl
convened on -Wednesday 13/12/2023 at 1:30 PM, | 85165 1:30 debudl ala3 8 2023/12/13
the Board meeting concluded at 03:00 pm resulting | |2 03:00 dslull alai b glaia¥) g3l
in the approval of the following resolutions: o ABdgally (ulaall plaial bl Cua
Al @l el
1- The independent asset evaluator report and the
independent investment advisor report in order to | Jldiwa iy Jiiwal) J gua) pslia s 85 -1
purchase the equity stake of 52.92 %in the paid-up | /& ddha Ly o) jiball Jiiwal) jlaiiu)
capital of United Oil Projects Company (K.S.C.C) | 83aiall 4S,all agul 0 %52.92
(“UOP”) owned by Kuwait Projects Company | 4Sylaally (adlpf) 4hiilll cle g dall
Holding (K.S.C.P), which is a related party by | (8.8.p.0%) &l cusll ayjlia 45,4
virtue of its ownership of 60.53% of National | (» %60.53 WSl ha GId Gish b g)
Petroleum Services Company’s paid-up capital. dbgl) AS,al el o gul) pged
(A ) clardll

s dualad) gkl
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Updates that
occurred to the
2- Approving and signing the sale & purchase Disclosure
agreement regarding purchasing 52.92% of the | #ludy gn e pdgiy o dadigal) 2
share capital shares UOP. The value of the deal | 53aiall 4S,a) Jla (il ) pgsd (0 %52.92
amounts to 15,029,920 Kuwaiti DinarJjaccording to | 4ed &5 Cua (a.da,0%) Achill] Cle g pdiall
the asset valuation report prepared by an | usS b 15,029,920 o8 il dbinall
independent asset valuer, and the investment | Wi (e dady Ugle Jde duad
advisor’s report prepared by an independent | Gy iy (LusS s Ggsde g Alenudy
investment advisor, including the opinion on the | Js<al afia 38 (e 2l Jpua¥) anifi 4y il
fairness of the valuation. Ji O dnall Jlalian¥) jldiesa p 85 9 (SRl
Dlany ol Vadia Jilusa jlaficd s

Al
There is no impact of the material information | JS el 1o 438 sal) dagleall ff sa gy skl Nl 5y
on the company’s financial position until the | (o sV s dllly AE0 ) (43 Of) Jualal)
completion of the transaction’s procedures, | s g J 428 gial) d8iall Cis) s The Financial
expected to be completed before the end of 2023 impact of the

December 2023. update (f .lny)
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Muhaiman Ali Al-Behbehani
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