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National Petroleum Services Co. (K.S.C.P)

Date: 12 May 2025

Boursa Kuwait Company

Subject:  Supplementary  Disclosure
regarding the results of the Board of
Directors Meeting of National Petroleum
Services Company (K.S.C.P)

With reference to the above subject,
and pursuant to the provisions of
Chapter Four of Module Ten
(Disclosure and Transparency) of the
Executive Bylaws of Law No. 7 of 2010
and its amendments issued by the
Capital Markets Authority.

Attached is the supplementary
disclosure form.

Sincerely,,

2025 ske 12 sl

Citayiaal) Cu oS dia y g AS 1 / Baludll

alaa plalia) il ¢l Jasa 7Ll ;¢ gua gall

gl cleadll Aghgll AN 3

o

Juaill alsaly Slas g 0B £ g gall ) 5 LEYL
G (ABLAY 5 ZLalYl) dlall QUSY (e al
2010 Ll 7 S8, cpid) Alaml dapu

Jhadl Gl gl Al (e 5 yalall Lag-Dlitasi g

Jasall gl g gai oS (38 e

¢ _aamil) g al iyl (j-ilé Jodhy | slaiig

77,

Muhaiman Ali Al-Behbehani
Vice Chairman and CEQ

Fax: +965 22251010
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Supplementary Disclosure Form

2025/05/12

National Petroleum Services Company | (.&.a.0%) 4 g il cilasdll 4.k ol) A< ya0)
(K.S.C.P) e

Results of the Board of Directors meeting § e e sme L
for National Petroleum Services il 420 o osdeen Flilinl g
Company  which convened on | 2025/05/12 b Saiall 430 i) Claadlt
12/05/2025

2025/05/06

The Board of Directors of the National
Petroleum Company
(K.P.S.C.) held its meeting on Monday,
12 May 2025, at 1:30 pm, the meeting

resulted in the following:

Services

1. The Board of Directors approved
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the financial statements for the | @ 4yiiall 58dll e Adajal)
period ending 31 March 2025. 2025 sl 31
2. Non. ¥ 2
None auy
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Updates that occurred
to the Disclosure
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The Financial impact

of the update (if any)
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Muhaiman Ali Al-Behbehani —" ) JoCraga
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National Petroleum Services Co. (K.S.C.P)

Company Name
National Petroleum Ser\rlces Co (K S.C. P) NAPESCO
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| First Quarter Results Endedon | 2025-03-31 EiEE ¥I g il |
| Board of Directors Meeting Date | 2025-05-12 e I e platal 0 |

Required Documents Al LBl ) caa gl il aiaeall
Approved flnalnue:l statements. ainall L Ll (ye A
Approved auditor's report SR S i or =
it hall 4 | ddinall Sl (81 e 58 (e A
This form sha ant be deemed to be cc?rnplete unless the Claiasall 038 (38 ) 5 21 ol La SaiSa zasalll a ey Y
documents mentioned above are provided
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o — Statement
2024-03-31 2025-03-31
oI AS 3l anlisay aladl (5 lusll) )l ila
56.75% 2,381,966 3,733,731 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daadal) g Al agudl (3 jlud) dusy
56.73% 26.37 41.33 o Sl Al B b
Basic & Diluted Earnings per Share
al glatall el |
38.28% 36,373,245 50,296,082 i
Current Assets
il | Jdlaal
20.47% 70,951,182 85,474,363 e
Total Assets
al glaiall el |
26.26% 9,336,987 11,788,947 ! i Syt
Current Liabilities
il gl el
26.45% 12,129,523 15,338,073 o g 7 Gl B
Total Liabilities
Y1 AS N anliony dalal) AL (5 s Man]
20.47% 44,068,742 53,090,870 Total Equity attributable to the owners of the
Parent Company
aladall il Y Jes)
49.32% 9,862,909 14,726,952 . SRR
Total Operating Revenue
Al (3 5Ll | sila
97.33% 2,619,271 5,168,713 _ CEE el
Net Operating Profit (Loss)
g siaall Jlall (l 5 7 3a8) mall itual)
i e Accumulated Loss / Paid-Up Share Capital
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Statement

2024-03-31 2025-03-31

AV AS il aalisey palall (3 ludll) syl ila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

aisall 5 Al agdl (3l duny
Basic & Diluted Earnings per Share
Adia il sl ! ‘;La:l

Total Operating Revenue
Al Gl (3l oy M1 ila
Net Operating Profit (Loss)

e Not Applicable for first Quarter IV el e Gaby Y o

The company achieved a significant increase in . . < - i
iy Andui sl ol (3 U gl BLES)| S 401 Caii

operating revenues of 49.32%, driven by its successful 38 501 bl u:":if J gall ..uuig ‘;s 49.32

policies and strategies aimed at diversifying income Ran sl .:I. :'j: dacy Joolf 5! t",;sda Y

sources and executing well-planned acquisitions. This
re ) ; Jow ) oyl Jle e g S135) Ma Sl 1B
positive performance was reflected in the net profit, 9%.56.75 e Lulons 1

which recorded a notable growth of 56.75%.
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Unqualified Opinion Liste ye o, |

1, X
2. | Qualified Opinion 0 Listia gl | 2
3. | Disclaimer of Opinion | sl el ae |3
4. | Adverse Opinion O oSl sl | 4
In the event of selecting item No. 2, 3 or 4, 4-\-\:3 a4 5l 3 512 a8 an sl Jlay
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considered complete unless it is filled.
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Rl ey 35
Cash Dividends
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Bonus Share
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Other Dividend
gl gisipae
No Dividends

DlauaYls e duadl Gl 580l 5
Issue Premium Capital Increase
Jall Gl s
Capital Decrease
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oo ke 31 2024 ok 31
2024 (i) 2025 Gilaliay
14,011,661 15,929,009 15,346,094
17,243,977 18,388,539 19,020,827 3
1,966,347 - - 4
1,153,319 605,467 605,467 5
202,633 63,520 205,893
34,577,937 34,986,535 35,178,281
5,409,530 6,438,266 6,675,291
13,592,072 11,275,938 15,592,378 6
2,634,750 2,565,109 2,950,578 7
347 792 1,292
354,599 - - 20
12,112,451 19,116,683 21,388,842 8
2,269,496 5,241 567 3,687,701 9
36,373,245 . 44638,355 50,296,082
70,951,182 79,624,890 85,474,363
10,000,000 10,000,000 10,000,000
3,310,705 3,310,705 3,310,705
(6,002,371) (6,002,371) (6,002,371) 10
33,825 33,825 33,825
5,858,895 5,858,895 5,858,895
5,858,895 5,858,895 5,858,895
- (289,923) (289,923)
1,838 33,952 34,777
(15,242) (16,453) (16,686)
25,022,197 30,569,022 34,302,753
44,068,742 49,356,547 53,090,870
14,752,917 16,104,793 17,045,420
58,821,659 65,461,340 70,136,290
2,762,616 3,271,822 3,452,543 11
29,920 - 96,583
2,792,536 3,271,822 3,549,126
9,132,481 10,813,494 11,665,487 12
14,097 14,093 14,093 20
190,409 64,141 109,367
9,336,987 10,891,728 11,788,947
12,129,523 14,163,550 15,338,073
70,951,182 79,624,890 85,474,363
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors of
National Petroleum Services Company - K.S.C.P. and its Subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of National
Petroleum Services Company - K.S.C.P. (the “Parent Company") and its subsidiaries (“the Group”) as at March 31, 2025,
and the interim condensed consolidated statements of profit or loss, profit of loss and other comprehensive income,
changes in equity and cash flows for the three month period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of interim

condensed consolidated financial information performed by the Independent Auditor of the entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects in accordance with International
Accounting Standard 34.

Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, during the three month
period ended March 31, 2025, that might have had a material effect on the business or financial position of the Parent
Company.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING
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We further report that, during the course of our review, we have not become aware of any material violations of Law
No. 7 of 2010 and its Executive Regulations, as amended, relating to the Capital Markets Authority and Regulating
Securities Activities during the period ended March 31, 2025, that might have had a material effect on the Parent
Company'’s financial position or results of its operations.

_—

Nayef M. Al Bazie
State of Kuwait License No. 91-A
May 12, 2025 RSM Albazie & Co.
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NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT MARCH 31, 2025
(All amounts are in Kuwaiti Dinar)

ASSETS

Non-current assets:

Property, plant and equipment

Investment in associates

Investment in joint venture

Financial assets at fair value through other comprehensive
Income (“FVOCI")

Right-of-use assets

Total non-current assets

Current assets:

Inventories

Trade receivables and contract assets

Prepayments and other debit balances

Financial assets at fair value through profit or loss (“FVPL")
Due from a related party

Term deposits

Bank balances and cash

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity:

Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Cumulative changes in fair values

Effect of changes in other comprehensive income of associates
Foreign currency translation reserve

Retained earnings

Equity attributable to shareholders of the Parent Company
Non-controlling interests

Total equity

Non-current liabilities:

Provision for employees’ end of service benefits
Lease liabilities

Total non-current liabilities

Current liabilities:

Accounts payable and accruals
Due to a related party

Lease liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

The accompanying notes from (1) to (22) form an integral part of the interim cond

Sheikh Sabah Mohammad Abdulaziz Al Sabah
Chairman

December 31,
March 31, 2024 March 31,
Notes 2025 (Audited) 2024

15,346,094 15,929,009 14,011,661

3 19,020,827 18,388,539 17,243,977
4 . 5 1,966,347
5 605,467 605,467 1,153,319
205,893 63,520 202,633

35,178,281 34,986,535 34,577,937

6,675,291 6,438,266 5,409,530

6 15,592,378 11,275,938 13,592,072
7 2,950,578 2,565,109 2,634,750
1,292 792 347

20 . - 354,599
8 21,388,842 19,116,683 12,112,451
9 3,687,701 5,241,567 2,269,496
50,296,082 44,638,355 36,373,245

85,474,363 79,624,890 70,951,182

10,000,000 10,000,000 10,000,000

3,310,705 3,310,705 3,310,705
10 (6,002,371) (6,002,371) (6,002,371)
33,825 33,825 33,825

5,858,895 5,858,895 5,858,895

5,858,895 5,858,895 5,858,895

(289,923) (289,923) -

34,777 33,952 1,838
(16,686) (16,453) (15,242)

34,302,753 30,569,022 25,022,197

53,090,870 49,356,547 44,068,742

17,045,420 16,104,793 14,752,917

70,136,290 65,461,340 58,821,659

1 3,452,543 3,271,822 2,762,616
96,583 - 29,920

3,549,126 3,271,822 2,792,536

12 11,665,487 10,813,494 9,132,481
20 14,093 14,093 14,097
109,367 64,141 190,409

11,788,947 10,891,728 9,336,987

15,338,073 14,163,550 12,129,523

85,474,363 79,624,890 70,951,182




NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

(All amounts are in Kuwaiti Dinar)

Three months ended

March 31
Notes 2025 2024

Sales and services revenue 13 14,726,952 9,862,909
Cost of sales and services rendered (9,558,239) (7,243,638)
Gross profit 5,168,713 2,619,271
Interest income 204,168 141,462
Net investment income 14 500 26,161
Other income 14,543 96,785
Group’s share of results from associates 3 630,804 625,375
Group’s share of results from joint venture 4 - 364,856
Provision for expected credit loss 6-a (28,693) (106,353)
General and administrative expenses 15 (1,144,551) (773,163)
Profit for the period before taxes and Board of Directors’

remuneration 4,845,484 2,994,394
Contribution to Kuwait Foundation for the Advancement of Sciences

(KFAS) (27,289) (25,789)
National Labor Support Tax (NLST) (73,973) (57,835)
Zakat (29,589) (29,673)
Board of Directors’ remuneration (40,934) (29,775)
Profit for the period 4,673,699 2,851,322
Attributable to:
Shareholders of the Parent Company 3,733,731 2,381,966
Non-controlling interests 939,968 469,356

4,673,699 2,851,322

Basic and diluted earnings per share attributable to the Parent

Company’s shareholders (fils) 16 41.33 26.37

The accompanying notes from (1) to (22) form an integral part of the interim condensed consolidated financial information.




NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025

(All amounts are in Kuwaiti Dinar)

Three months ended

March 31
Notes 2025 2024

Profit for the period 4,673,699 2,851,322
Other comprehensive income:
ltems that may be reclassified subsequently to the interim condensed

consolidated statement of profit or loss:
Foreign currency translation adjustments (233) 17
Group’s share of other comprehensive income of associates 3 438 204
ltems that will not be reclassified subsequently to the interim condensed

consolidated statement of profit or loss:
Group’s share of other comprehensive income of associates 3 1,046 3,270
Change in fair value of financial assets at FVOCI - 707
Total other comprehensive income for the period 1,251 4,198
Total comprehensive income for the period 4,674,950 2,855,520
Attributable to:
Shareholders of the Parent Company 3,734,323 2,384,195
Non-controlling interests 940,627 471,325

4,674,950 2,855,520

The accompanying notes from (1) to (22) form an integral part of the interim condensed consolidated financial information.




