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Required Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL PETROLEUM
SERVICES COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Petroleum Services Company K.S.C.P. (the “Parent Company”) and subsidiaries (collectively,
the “Group”) as at 30 June 2022, the related interim condensed consolidated statement of profit or loss
and other comprehensive income for the three-month and six-month periods then ended, and the interim
condensed consolidated statement of changes in equity and the interim condensed consolidated statement
of cash flows for the six-month period then ended. The management of the Parent Company is responsible
for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, Interim Financial Reporting (“IAS 347). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulation, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended
30 June 2022 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No.7 of 2010, concerning the Capital
Markets Authority and its related regulations during the six-month period ended 30 June 2022 that might
have had a material effect on the business of the Parent Company or on its financial position.
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National Petroleum Services Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2022
fAundited)
30 June 31 December 30 June
2022 2021 2021
Nares KD KD KD

ASSETS
Non-current assets
Praperty, plant and equipment 9,677,307 9.411,500 9,706,507
Right-o-use asscls 524413 239,654 256,910

10,201,720 9.651,154 9963417
Current asscts
Invenlories 5,019,291 4,238,694 4.605407
Trade receivables and contract assets 14,180,404 12,711,640 10,479,682
Prepayments and other receivables 3 5,636,903 4,236,730 4,663,005
Financial asscts at fair value through profit or loss . 218,897 1.406,279 1.544 073
Term deposits 4 11,000,000 13,000,000 11,292,000
Bank balances and cash 1,780,327 2,195814 1.843.932

38,535,822 37789157 34,428,099
TOTAL ASSETS 48,737,542 47,440,311 44,391,516
EQUITY AND LIABILITIES
Equity
Share capital 10,000,000 10,000,000 10,000,000
Share premium 3,310,705 3310705 3,310,705
Treasury shares 5 (654,461) (654 461) (654,461)
Treasury shares reserve 33,825 33,825 33,825
Statulory reserve 5,858,895 5858895 5,858,895
Voluntary reserve 5,858,895 5,858 895 5,858,895
Foreign currency translation reserve {12,147) (8,072) 6,503
Refained carnings 14,023,854 14,442 021 12,005,941
Equity attributable to holders of the Pavent Company 38,419,566 38,841,808 36,420,303
Non-controlling interests 14 14 13
Total equity 38,419,580 38,841,822 36420316
Liabilitics
Non-current liabilities
Employees’ end of service benefits 3,255,436 3,023,880 2,891,259
Lease liabilities 255,157 71,463 95,863

3,510,593 3095343 2,987,122
Current liabilities
Account payables and accruals 6 6,526,593 5325550 - 4,812,341
Lease liabilities 280,776 177,596 171,737

6,807,369 5,503,146 4,984,078
Total liabilities 10,317,962 8,598 489 7971200
TOTALEQUITY AND LIABILITIES 48,737,542 47440311 44,391,516
/

Ol‘l‘lldl"l i laB:b Iawhhl Hayat Khaled Hamdan Al Saif
Chairman Vice Chairman & CEQO

The attached notes | to 15 form part of this interim condensed consolidated financial information.
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National Petroleum Services Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME (UNAUDITED)
For the period ended 30 June 2022

Three months ended Six months ended
30 June 30 June
2022 2021 2022 2021
Notes KD KD KD KD
Sales and services revenue 7 9,564,580 5,755,572 16,540,440 12,365,269
Cost of sales and services rendered (6,872,189) (4,340,856) (12,375,408)  (9,422,962)
GROSS PROFIT 2,692,391 1,414,716 4,165,032 2,942,307
Interest income 44,620 63,431 115,160 164,705
Net investment (loss) income 8 (475,294) 9,098 (453,894) 9,098
Other income 186,267 28,567 217,226 278,761
General and administrative expenses 9 (361,674) (395,822) (871,455) (834,613)
PROFIT BEFORE TAX AND
DIRECTORS’ REMUNERATION 2,086,310 1,119,990 3,172,069 2,560,258
Contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS) (20,786) (11,200) (31,644) (25,603)
National Labour Support Tax (NLST) (48,715) (30,286) (80,549) (69,886)
Zakat (23,235) (12,114) (35,969) (27,954)
Directors’ remuneration (30,788) (16,404) (47,074) (38,404)
PROFIT FOR THE PERIOD 1,962,786 1,049,986 2,976,833 2398411
Other comprehensive loss
Other comprehensive loss that may be
reclassified to profit or loss in
subsequent periods:
Exchange difference on translation of
foreign operations (4,075) - (4,075) -
Other comprehensive loss for the
period (4,075) - (4,075) -
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD 1,958,711 1,049,986 2,972,758 2,398,411
Profit attributable to Equity holders
of the Parent Company 1,962,786 1,049,986 2,976,833 2,398,411
Total comprehensive income
attributable to Equity holders of the
Parent Company 1,958,711 1,049,986 2,972,758 2,398,411
BASIC AND DILUTED EARNINGS
PER SHARE (EPS) ATTRIBUTABLE
TO THE EQUITY HOLDERS OF THE
PARENT COMPANY 10 20.23 fils 10.82 fils 30.69 fils 24,73 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information. -
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