NAPESCO

Date: 24 April 2024
Boursa Kuwait Company

Subject: Disclosure regarding the invitation to the
Ordinary General Assembly of the National
Petroleum Services Company

With reference to the related subject, and
pursuant to the provisions of law No.7 of
2010, and its
amendments, issued by the Capital Markets
Authority, We would like to disclose the
invitation to the Ordinary General Assembly
Meeting of the National Petroleum Services
Company to discuss the items on the agenda,
where the Ordinary General Assembly
Meeting will be held at 11:00 AM on Monday,
20t May 2024 at KIPCO Tower in Sharq —
Khalid Bin Al Waleed Street — Floor 54 -
“Business Center Hall”,
attendance and voting is available through
direct attendance as well as through
electronic means according to the Policy and
Procedures Guide for the eAGM System
issued by the Kuwait Clearing Company.

executive bylaws and

noting that

Shareholders who are wishing and entitled to
attend in person, or their proxies wishing to
attend, are kindly requested to visit to the
company's headquarters located in Ahmadi
Governorate - Shuaiba Industrial Area - Block
3 - Plot 76 to receive their invitation cards
during official working hours.
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electronically are kindly requested to visit the

Kuwait Clearing Company website
(www.magasa.com) and review the Policies
and Procedures Guide for (eAGM) and follow
the necessary registration procedures, that
will allow them to view the documents
submitted by the Board of Directors in order
to conduct the electronic voting on the items
of the Ordinary General Assembly agenda, as

well as to participate in the meeting

proceedings.

Attached is the declaration form for announcing
the information of the Ordinary General
Assembly by Annex No. (14) and we also attach
to you a copy of the agenda of the Ordinary
General Assembly as well as the notification of
the Ministry of Commerce and Industry.

Sincerely,,
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Muhaiman Ali Al-Behbehani
Vice Chairman and CEQ
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Application Form for the Announcement of a General Assembly Meeting
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**Every shareholder registered in the company’s registries on this day has the right to attend the
General Assembly, even if the share was sold before the date of the General Assembly.
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National Petroleum Services Co. (K.S.C.P.)

Ordinary General Assembly Meeting Agenda for
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the financial year ended 31/12/2023

National Petroleum Services Company (K.S.C.P)
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1. Hearing and Discussing the Board of Directors' report
for the financial year ended 31/12/2023 and ratifying it.

o el L ALl e 5V alae i diliay plew
Aale daabaally 2023/12/31

2. Hearing the Company's auditor's report for the financial
year ended 31/12/2023 and ratifying it.
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Discussing the final financial statements for the
financial year ended 31/12/2023 and ratifying them.
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4. Reviewing the report on penalties and violations
imposed on the company by regulatory authorities for
the year ended 31/12/2023.
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5. Reading both the Governance Report, including the
report on the remuneration and benefits granted to the
members of the Board of Directors and the Executive
Management, and the Audit and Risk Management
Committee report for the financial year ended
31/12/2023, and ratifying them.
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6. Discussing the remuneration of the Board of Directors
members in the total amount of KD 136,851 for the
financial year ended 31/12/2023.
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7. Discussing the Board of Directors' recommendation to
distribute cash dividends to shareholders at a rate of
60% of the par value of the share (i.e., 60 fils per share)
and a total amount of KD 5,820,000 after deducting
treasury shares for the financial year ended 31/12/2023.
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8. Hearing the report on transactions that have been and
will be carried out with related parties for the financial
year ended 31/12/2023 and authorizing the Board of
Directors to deal with the subsidiaries, associates, and
related parties during the financial year ending
31/12/2024, within the scope of the Company's
purposes.
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9. Discharging the members of the Board of Directors and
absolving them of all legal, financial, and administrative
actions for the financial year ended 31/12/2023.
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10. Authorizing the Company's Board of Directors to
purchase or sell the Company's shares, not exceeding
10% of its total shares, following the controls and
conditions stipulated by the law, regulations, and
decisions and instructions of the regulatory authorities
in this regard, and this authorization shall remain in
effect for eighteen months from the date of its issuance.
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