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The Board of Directors of the National | Cleadll 4k ol) 48 yall 5 03) alaa paial
Petroleum Services Company Gilsall play ¥ agr (.ol Al il
(K.P.S.C.) held its meeting on
Wednesday, 13 November 2024, at 1:30
pm, the meeting resulted as the roh Ll plaial) o) g 1 ,e 1:30
following:

L cliladl Byl gudaa adis) ]
1. The Board of Directors approved | & 4xiiall 58l e Ads sl
the financial statements for the 22024 st 30

gl Ao Jalal) ehl)
. i Updates that occurred
period ending 30 September 2024. | 4. A< 4 pli) ke o dsdlgall 2 to the Disclosure

2. Approving the proposal of
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taking all relevant procedures to A, s
complete the establishment phase of
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National Petroleum Services Co. (K.S.C.P.)

Financial Results Form
Kuwaiti Company (KWD)

Companv Name
National Petroleum Services Co. (K.S.C.P) - NAPESCO

Third quarter results Ended on 2024-09-30

Board of Directors Meeting Date 2024-11-13

Required Documents
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Wyl uall clgmsll
7% 41,434,088 38,386,324 i e
] - Cu_tIe:rlt Assets - _
Slagzall Jlea
32% 55,552,604 73,472,416 ity
| o Total Assets R .
Ugluzl] Ebigllall
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- 16,615,128 17,136,436 3
- 1,601,491 3,077,482 4
- 1,172,720 1,153,319 5
- 17,579 - 20
243,687 277,018 98,167
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21,500,000 14,069,746 15,069,238 8
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51,732 53,867 7,591
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors of
National Petroleum Services Company - K.S.C.P. and its Subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of National Petroleum
Services Company - K.S.C.P. (the “Parent Company") and its subsidiaries (“the Group”) as at September 30, 2024, and the
interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the three
and nine month periods then ended, and statements of changes in equity and cash flows for the nine months period then
ended. The management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial information based
On our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Condensed Consolidated Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects in accordance with International Accounting
Standards 34.

Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the nine months period ended
September 30, 2024, that might have had a material effect on the Parent Company’s financial position or results of its
operations.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

arme used by The mambers of The
vsulting firm which practices inits own
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We further report that, during the course of our review, we have not become aware of any material violations of Law No. 7
of 2010 and its Executive Regulations, as amended, relating to the Capital Markets Authority and Regulating Securities
Activities during the period ended September 30, 2024, that might have had a material effect on the Parent Company’s

financial position or results of its operations.
—%

Nayef M. Al Bazie
State of Kuwait License No. 91-A

November 13, 2024 RSM Albazie & Co.
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NATIONAL PETROLEUM SERVICES COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT SEPTEMBER 30, 2024
(All amounts are in Kuwaiti Dinar)

ASSETS

Non-current assets:

Property, plant and equipment

Investment in associates

Investment in joint venture

Financial assets at fair value through other comprehensive
income (“FVOCI")

Due from a related party

Right-of-use assets

Total non-current assets

Current assets:

Inventories

Trade receivables and contract assets

Prepayments and other debit balances

Financial assets at fair value through profit or loss (“FVPL")
Due from a related party

Term deposits

Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity:

Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Effect of changes in other comprehensive income of
associates :

Foreign currency transtation reserve

Retained earnings

Equity attributable to shareholders of the Parent
Company

Non-controlling interests

Total equity

Non-current liabilities:

Provision for employees’ end of service benefits
Lease liabilities

Total non-current liabilities

Current liabilities:

Account payables and accruals
Lease liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

The accomhanying notes/Apgm (1) to (21) form an integral part of the interim con

~

Sheikh Sabah Motfahmad Abdulaziz Al Sabah
Chairman

December 31,
September 30, 2023 September 30,
Notes 2024 (Audited) 2023
13,620,688 13,958,715 13,874,829
3 17,136,436 16,615,128 -
4 3,077,482 1,601,491 -
5 1,153,319 1,172,720
20 . 17,579 -
98,167 277,018 243,687
35,086,092 33,642,651 14,118,516
5,108,686 4,531,445 4,461,004
6 11,388,594 12,655,113 10,022,460
7 3,284,491 2,248,937 2,736,941
583 613,823 618,407
20 - 260,572 -
8 15,069,238 14,069,746 21,500,000
9 3,534,732 2,660,961 2,095,276
38,386,324 37,040,597 41,434,088
73,472,416 70,683,248 55,552,604
10,000,000 10,000,000 10,000,000
3,310,705 3,310,705 3,310,705
10 (6,002,371) (6,002,371) (654,461)
33,825 33,825 33,825
5,858,895 5,858,895 5,858,895
5,858,895 5,858,895 5,858,895
768 . -
(14,286) (15,259) (15,415)
25,709,506 22,639,857 19,434,836
44,755,937 41,684,547 43,827,280
14,957,497 14,281,592 10
59,713,434 55,966,139 43,827,290
11 3,095,276 2,779,532 3,198,299
7,591 53,867 51,732
3,102,867 2,833,399 3,250,031
12 10,560,382 11,650,349 8,272,674
95,733 233,361 202,609
10,656,115 11,883,710 8.475,283
13,758,982 14,717,109 11,725,314
73,472,416 70,683,248 55,552,604




NATIONAL PETROLEUM SERVICES COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024

(All amounts are in Kuwaiti Dinar)

Three months ended Nine months ended
September 30 September 30
Notes 2024 2023 2024 2023

Sales and services revenue 13 10,482,664 10,275,281 30,111,281 29,668,857
Cost of sales and services rendered (6,894,936) (7,239,392)  (21,021,080) (21,682,308)
Gross profit 3,587,728 3,035,889 9,090,201 7,986,549
Interest income 121,760 216,916 396,243 649,103
Investment income 14 18,436 19,392 44,581 49,802
Other income 17,660 142,832 241,036 148,032
Group’s share of results from associates 3 737,293 - 1,922,362 -
Group’s share of results from joint

venture 4 512,161 - 1,475,991
Provision for expected credit loss

(charged) no longer required 6—a (35,468) - (165,333) 75,657
General and administrative expenses 15 (798,718) (687,957) (2,390,323) (2,072,768)
Profit for the period before taxes and

Board of Directors’ remuneration 4,160,852 2,727,072 10,614,758 6,836,375
Contribution to Kuwait Foundation for the

Advancement of Sciences (KFAS) (45,158) (27,271) (105,668) (68,364)
National Labor Support Tax (NLST) (96,880) (61,041) (219,474) (180,344)
Zakat (47,477) (23,690) (111,938) (71,411)
Board of Directors’ remuneration (55,752) (40,906) (120,443) (102,546)
Profit for the period 3,915,585 2,574,164 10,057,235 6,413,710
Attributable to:
Shareholders of the Parent Company 3,340,662 2,574,164 8,489,680 6,413,710
Non-controlling interests 574,923 1,567,555

3,915,585 2,574,164 10,057,235 6,413,710

Basic and diluted earnings per share
attributable to the Parent Company’s
Shareholders (fils) 16 36.98 26.54 93.97 66.12

The accompanying notes from (1) to (21) form an integral part of the interim condensed consolidated financial
information.




NATIONAL PETROLEUM SERVICES COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2024

(All amounts are in Kuwaiti Dinar)

Three months ended Nine months ended
September 30 September 30
Notes 2024 2023 2024 2023

Profit for the period 3,915,585 2,574,164 10,057,235 6,413,710
Other comprehensive (loss) income:
ltems that may be reclassified

subsequently to the interim condensed

consolidated statement profit or loss:
Foreign currency translation adjustments 714 (511) 973 280
Group’s share of other comprehensive

loss of associates 3 (723) - (519)
ltems that will not be reclassified

subsequently to the interim condensed

consolidated statement profit or loss:
Group’s share of other comprehensive

(loss) income of associates 3 (1,626) - 1,970
Change in fair value of financial assets at

FVOCI - - 707
Total other comprehensive (loss)

income for the period (1,635) (511) 3,131 280
Total comprehensive income for the

period 3,913,950 2,573,653 10,060,366 6,413,990
Attributable to:
Shareholders of the Parent Company 3,340,133 2,573,653 8,491,795 6,413,990
Non-controlling interests 573,817 1,568,571

3,913,950 2,573,653 10,060,366 6,413,990

The accompanying notes from (1) to (21) form an integral part of the interim condensed consolidated financial
information.




