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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL PETROLEUM SERVICES
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Petroleum Services Company K.S.C.P. (the “Parent Company™) and its subsidiaries (collectively
the “Group™) as at 30 June 2017, the related interim condensed consolidated statement of income, interim
condensed consolidated statement of comprehensive income for the three month and six month periods
then ended, and the interim condensed consolidated statement of changes in equity and the interim
condensed consolidated statement of cash flows for the six month period then ended. The management of
the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, Inferim
Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with [AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulation, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, during the six month period ended 30 June 2017 that might have had
a material effect on the business of the Parent Company or on its financial position.
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National Petroleum Services Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 June 2017

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Financial assets available for sale

Current assets

Inventories

Trade receivable

Prepayments and other receivables

Financial assets at fair value through profit or loss
Term deposits

Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Treasury shares

Treasury shares reserve
Statutory reserve

Voluntary reserve

Foreign currency translation reserve
Cumulative changes in fair value
Retained earnings

Equity attributable to equity holders of the
Parent Company
Non-controlling interests

Total equity
Liabilities

Non-current liability
Employees’ end of service benefits

Current liability
Accounts payable and accruals

Total liabilities
TOTAL EQUITY AN IABILITIES
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(Audited)
30 June 31 December 30 June
2017 2016 2016
Notes KD KD KD

8,864,854 8,367,545 8,507,840

3,035 16,524 42,849

3 43,058 49,766 48,750
8,910,947 8,433,835 8,599,439

2,982,061 2,706,938 2,958,715

9,168,076 8,070,180 6,192,774

1,430,957 893,662 733,400

2,427,678 2,396,954 1,037,256

4 4,000,000 4,000,000 4,000,000
4,293,070 5,891,933 2,444,456
24,301,842 23,959,667 17,366,601
33,212,789 32,393,502 25,966,040
5,760,951 5,760,951 5,760,951

3,310,705 3,310,705 3,310,705
5 (585,062) (585,062) (585,062)
5 33,825 33,825 33,825
3,541,472 3,541,472 2,723,364

3,541,472 3,541,472 2,723,364

5,643 5,643 5,643

14,540 21,212 20,118

8,685,979 9,124,176 6,833,045

24,309,525 24,754,394 20,825,953

35,155 39,162 30,257

24,344,680 24,793,556 20,856,210
1,653,466 1,591,972 1,608,758

6 7,214,643 6,007,974 3,501,072
8,868,109 7,599,946 5,109,830
33,212,789 32,393,502 25,966,040

The attached notes 1'to 13 form part of this interim condensed consolidated financial information.
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National Petroleum Services Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 June 2017

Three months ended

Six months ended

30 June 30 June
2017 2016 2017 2016
Notes KD KD KD KD
Sales and services revenue 6,689,200 6,881,653 13,963,487 11,787,083
Cost of sales and services (4,505,369) (3,988,938) (9,101,476) (7,160,997)
GROSS PROFIT 2,183,831 2,892,715 4,862,011 4,626,086
Interest income - - 88,185 -
Other income 10,523 102,647 16,034 102,988
(Loss) gain on sale of property, plant
and equipment - (116,145) 15,000 (116,145)
Net investments income 7 40,521 20,560 78,043 146,170
Administrative expenses 8 (397,913) (416,615) (772,498) (787,977)
PROFIT FOR THE PERIOD BEFORE
CONTRIBUTION TO KFAS,
PROVISION FOR NLST, ZAKAT
AND DIRECTORS’
REMUNERATION 1,836,962 2,483,162 4,286,775 3,971,122
Kuwait Foundation for the
Advancement of Sciences (KFAS) (16,533) (22,427) (38,581) (35,819)
National Labour Support Tax (NLST) (45,925) (62,299) (107,170) (99,498)
Zakat (18,370) (25,827) (42,868) (41,910)
Directors’ remuneration (33,000) (19,500) (66,000) (39,000)
PROFIT FOR THE PERIOD 1,723,134 2,353,109 4,032,156 3,754,895
Attributable to:
Equity holders of the Parent Company 1,728,315 2,358,967 4,036,163 3,774,481
Non-controlling interests (5,181) (5,858) (4,007) (19,586)
1,723,134 2,353,109 4,032,156 3,754,895
BASIC AND DILUTED EARNINGS
PER SHARE ATTRIBUTABLE TO
THE EQUITY HOLDERS OF THE
PARENT COMPANY 9 30.90 fils 42.18 fils 72.17 fils 67.49 fils

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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National Petroleum Services Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 30 June 2017

Three months ended Six months ended
30 June 30 June
2017 2016 2017 2016
KD KD KD KD

Profit for the period 1,723,134 2,353,109 4,032,156 3,754,895
Other comprehensive (loss) income
Items that may be subsequently reclassified to

interim condensed consolidated statement of

income:
Unrealised (loss) gain on financial assets available

for sale (7,066) 8,343 (6,672) 4,936
Other comprehensive (loss) income for the

period (7,066) 8,343 (6,672) 4,936
Total comprehensive income for the period 1,716,068 2,361,452 4,025,484 3,759,831

3

Attributable to:

Equity holders of the Parent Company 1,721,249 2,367,310 4,029,491 3,779,417
Non-controlling interests (5,181) (5,858) (4,007) (19,586)

1,716,068 2,361,452 4,025,484 3,759,831

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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National Petroleum Services Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2017

OPERATING ACTIVITIES
Profit for the period
Adjustments to reconcile profit for the period to net cash flows:
Depreciation and amortisation
(Gain) loss on disposal of property, plant and equipment
Net investments income
Interest income
Provision for employees’ end of service benefits

Working capital adjustments:
Inventories
Trade receivables
Prepayments and other receivables
Accounts payable and accruals

Cash flows from operations
Employees’ end of service benefits paid

Net cash flows generated from operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment

Purchase of financial assets at fair value through profit or loss

Proceeds from sale of financial assets at fair value through profit
or loss

Dividend income received

Interest income received

Investment expenses paid

Net cash flows used in investing activities

FINANCING ACTIVIES
Dividends paid

Net cash flows used in financing activities

NET DECREASE IN BANK BALANCES AND CASH
Bank balances and cash at 1 January

BANK BALANCES AND CASH AT 30 JUNE

Notes

~ =1

Six months ended

30 June
2017 2016
KD KD
4,032,156 3,754,895
725,979 798,279
(15,000) 116,145
(78,043) (146,170)
(88,185) -
209,574 211,063
4,786,481 4,734,212
(275,123) 110,475
(1,097,896) (651,146)
(537,295) (387,271)
893,462 (832,185)
3,769,629 2,974,085
(148,080) (18,565)
3,621,549 2,955,520
(1,209,799) (350,527)
15,000 -
(28,680) (900,000)
- 150,000
76,035 11,370
88,185 -
- (11,211)
(1,059,259) (1,100,368)
(4,161,153) (3,301,932)
(4,161,153) (3,301,932)
(1,598,863) (1,446,780)
5,891,933 3,891,236
4,293,070 2,444,456

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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National Petroleum Services Company K.S.C.P.and Subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

(UNAUDITED)
As at 30 June 2017

1 CORPORATE INFORMATION

The Group comprises of National Petroleum Services Company K.S.C.P. (the “Parent Company”) and its
subsidiaries (collectively the “Group™). The Parent Company was established as a Kuwaiti shareholding company
on 3 January 1993 and was listed on the Kuwait Stock Exchange Market on 18 October 2003.

The registered office of the Parent Company is at Industrial Shuaiba - Plot 3 - P.O. Box 9801 Al-Ahmadi, Postal
Code 61008, State of Kuwait.

The objectives of the Parent Company are as follows:

- Performing all support services for wells drilling, repairing and preparation for production as well as wells
maintenance related services.

- Importing and exporting chemicals necessary for the execution of the works stated above.

- Establishing industrial firms for the purpose of manufacturing and producing the equipments and materials
necessary for achieving such objectives after obtaining the approval of the competent authorities.

- Importing and owning machines, tools and materials necessary for achieving its objectives.

- Owning lands and real estate necessary for establishing its entities and equipments.

- Concluding agreements and obtaining privileges which it deems necessary for achieving its objectives.

- Possessing the needed patents, and trademarks.

- Obtaining and granting agencies in respect of the Parent Company’s business.

- Conducting studies, queries and researches relevant to the Parent Company’s objectives.

The Parent Company may practice all of the above mentioned activities inside or outside the State of Kuwait. The
Parent Company may also have an interest or participate in any way with entities practicing activities similar to
its own or which may assist it in achieving its objectives inside or outside the state of Kuwait, or may acquire
those entities or have them affiliated to it.

The interim condensed consolidated financial information for the period ended 30 June 2017 were authorised for
issue in accordance with a resolution of the Board of Directors of the Parent Company on 25 July 2017.

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

The interim condensed consolidated financial information of the Group has been prepared in compliance with
International Accounting Standard 34, Interim Financial Reporting (“IAS 34”).

The accounting policies used in the preparation of the interim condensed consolidated financial information are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended 31
December 2016 except for the adoption of the amendments and annual improvements to IFRSs, relevant to the
Group effective from 1 January 2017, and did not result in any material impact on the accounting policies, financial
position or performance of the Group.

The interim condensed consolidated financial information is presented in Kuwaiti Dinars (KD) which is also the
functional currency of the Group.

The interim condensed consolidated financial information does not include all the information and disclosures
required in the annual audited consolidated financial statements, and should be read in conjunction with the
Group’s annual audited consolidated financial statements for the year ended 31 December 2016. In the opinion of
management, all adjustments consisting of normal recurring accruals considered necessary for a fair presentation
have been included.

Operating results for the six month period ended 30 June 2017 are not necessarily indicative of the results that
may be expected for the financial year ending 31 December 2017. For more details please refer to the annual
consolidated financial statements and its related disclosures for the financial year ended 31 December 2016.




National Petroleum Services Company K.S.C.P.and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
(UNAUDITED)
As at 30 June 2017

3 FINANCIAL ASSETS AVAILABLE FOR SALE

(Audited)
30 June 31 December 30 June
2017 2016 2016
KD KD KD
Fund and managed portfolios 3,223 3,223 3,223
Quoted equity securities 39,835 46,543 45,527
43,058 49,766 48,750
Movement during the period/year is as follows:
Balance at beginning of the period/year 49,766 43,814 43,814
Unrealised (loss) gain (6,672) 6,030 4,936
Impairment loss (36) (78) .
Balance at end of the period/year 43,058 49,766 48,750

_ =

4 TERM DEPOSITS

Term deposits amounting to KD 4,000,000 (31 December 2016: KD 4,000,000 and 30 June 2016: KD 4,000,000)
are denominated in Kuwaiti Dinars and are placed with local banks.

Term deposits have maturity of more than 3 months and less than 12 months from the placement date and earn
interest at the respective short-term deposit rates.

<) TREASURY SHARES AND TREASURY SHARES RESERVE

(Audited)
30 June 31 December 30 June
2017 2016 2016
Number of treasury shares 1,680,000 1,680,000 1,680,000
Percentage of issued shares 2.92% 2.92% 2.92%
Market value (KD) 2,276,400 1,377,600 1,310,400
Cost (KD) 585,062 585,062 585,062

The balance in the treasury shares reserve of KD 33,825 (31 December 2016: KD 33,825 and 30 June 2016:
KD 33,825) is not available for distribution. Reserves and retained earnings equivalent to the cost of the treasury shares
held are not available for distribution throughout the holding period of treasury shares.

6 ACCOUNTS PAYABLE AND ACCRUALS

(Audited)
30 June 31 December 30 June

2017 2016 2016

KD KD KD
Trade payables 486,370 375,130 321,255
Staff accruals and other accrued expenses 5,957,126 4,581,035 2,254,119
Advance received from subcontractor 511,056 511,056 511,056
Accrued leave - - 136,913
KFAS, NLST and Zakat payable 194,091 425,753 238,729
Directors’ remuneration 66,000 115,000 39,000
7,214,643 6,007,974 3,501,072




National Petroleum Services Company K.S.C.P.and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

(UNAUDITED)
As at 30 June 2017

7 NET INVESTMENTS INCOME

Dividend income

Realised gain on sale of financial assets at
fair value through profit or loss

Impairment loss on financial assets available
for sale

Unrealized gain (loss) on financial assets at
fair value through profit or loss

Investment expenses

8 ADMINISTRATIVE EXPENSES

Staff costs

Professional fees
Depreciation and amortisation
Other expenses

Three months ended Six months ended
30 June 30 June
2017 2016 2017 2016
KD KD KD KD
30,528 11,370 76,035 11,370
- - - 150,000
- - (36) B
9,993 11,311 2,044 (3,989)
- (2,121) - (11,211)
40,521 20,560 78,043 146,170
Three months ended Six months ended
30 June 30 June
2017 2016 2017 2016
KD KD KD KD
274,478 278,222 521,462 542,782
7,430 25,732 19,785 33,939
14,059 20,295 28,754 40,809
101,946 92,366 202,497 170,447
397,913 416,615 772,498 787,977

9 BASIC AND DILUTED EARNINGS PER SHARE

Basic and diluted earnings per share attributable to the equity holders of the Parent Company is calculated by dividing
the profit for the period attributable to the equity holders of the Parent Company by the weighted average number of
ordinary shares during the period, less weighted average number of treasury shares outstanding as follows:

Three months ended Six months ended
30 June 30 June
2017 2016 2017 2016
Profit for the period attributable to the
equity holders of the Parent Company
(KD) 1,728,315 2,358,967 4,036,163 3,774,481
Number of outstanding shares during the
period:
Number of shares issued 57,609,510 57,609,510 57,609,510 57,609,510
Less: weighted average number of treasury
shares (1,680,000) (1,680,000) (1,680,000)  (1,680,000)
Weighted average number of shares
outstanding during the period 55,929,510 55,929,510 55,929,510 55,929,510
Basic and diluted earnings per share 30.90 fils 42.18 fils 72.17 fils 67.49 fils

As there are no dilutive instruments outstanding, hence basic and diluted earnings per share are identical.




National Petroleum Services Company K.S.C.P.and Subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

(UNAUDITED)
As at 30 June 2017

10 DIVIDENDS AND BONUS SHARES

The shareholders at the Annual General Meeting and the Extraordinary General Meeting held on 17 May 2017 and
14 June 2017, respectively, approved the distribution of cash dividends of 80 fils per share (31 December 2015: 60
fils per share) amounting to KD 4,474,360 (31 December 2015: KD 3,355,771) and bonus shares of 42,390,490
shares (approximately 73.58% of outstanding shares as at 31 December 2016) (31 December 2015: nil). As of the
date of this interim condensed consolidated financial information, the legal proceedings in respect of the issuance of
bonus shares are still in progress.

11 CONTINGENCIES AND COMMITMENTS

As at 30 June 2017, the Group had contingent liabilities in respect of letter of guarantees arising in the ordinary
course of the business, amounting to KD 6,330,234 (31 December 2016: KD 6,642,556 and 30 June 2016: KD
4,627,320). Management does not anticipate any liabilities to arise which might have a material effect on the Group’s
financial position.

At 30 June 2017, the Group had capital commitments relating to the purchase of property, plant and equipment
amounting to KD 4,712,968 (31 December 2016: KD 3,614,265 and 30 June 2016: KD 925,539). Commitments
have maturity of less than 12 months from the reporting date. Delivery is expected within twelve months from the
reporting date.

10



11

_——

‘suorjeuIul]s pue sjuounsnipe Sunnbal §)S00 pue sanuaAal Juswdas-1aur ou sey dnoin oy L

S68VSL'E 9ST°TE0'Y powad ay) 10 1joIg
£10°€E] 97°L61 QUIOoU] P2Je20[[RU()
(#0T'#00°1) (LIT°L20°D §1S00 Pajeooj[euf)
980°979't SL9'9LS 11°6v0°Y 110°798'y 889°9LT €TE'S8S Y synsa1 juowdag
(L66°091°L) (9€¥°928°1T) (195°¥€£°S) (9L¥'T01°6) ($98°1997) (z19'6£1'9) 1500 Juow3ag
€80°L8LT1 ITI°E0¥'T TL6'E8E’6 L8Y'€96°ET TSS'8E6T SE6'PTOTI oNuUAARI JUBWSAS
ay ay ay ax ax ax
ME_Q ' Sadlnias 52010128 P (/] rh .ﬂmn.u?-muv, h@ﬂma-__m.m.
pieY jro-uoN PIRY 'O pi2y j1o-uoN PPy 110

9107 2unf* O papud Syjuout xig

LI0Z 2unf s papua Sypuow xis

:A[pAnoadsal 91 ()7 sunf (¢ pue £[(Z dunf ¢ papus syjuow xis o) Joj sjuswgas Sunerodo s, dnoin ayy Jo 30adsar ur uoneuLiojur synsal juawides pue onudAal sjuasaid sqe; Surmo[|o) sy L,

'S901AISS AOUR)[NSUOO pUE SULISAUISUD ‘SI0IAIDS [BJUSUILONAUS PUB £19JBS “YI[ESY] (PIM SOIIATIOB PAIJISIOAIP JO J2QUUNU € JO aSLIdIo0 SIDIAISS PIALJ [I0-UON

SIIAIAS PJaL] [IO-UON]

'SVIAISS UOTJUIAI)UIL

[[oA pue ‘Sa0IAISS SUNUSWAD [[om SOpN[ouT A[urews 1] 'S3Y [1Q JoJ syuswuonaus Suneredo pue suoneorjdde JuaIepjIp 10 SUOHEJNULIO] UOHE[MUWINS PuR SURULWad Jo asudwod $I01AIS pIay 10

SAIIAIAS PRI 10

'$80[ 10 J1joad $$013

U0 paseq PajenjeAd si oueuLIOpad JUSWIZDS 9 |, JUSWSSISSL 20uBULIONd pue UOIRIO[[ 90In0sal ‘unjewr uoisioap Jo sasodind aiy 10 Ajejeredas sjuawas asay) jo suoneiado oY) syeon Juswaseuey
"SODIAISS IOy [I0-UOU pUE S30IAIRS P[oY [I0 *9°T sjuswiZas Sunerado ajqenodal om) sey pue sadlAlas pue sjonpoid oy) Uo paseq s)un ssauisng ojul pasmuedio st dnoin) oy ‘sesodmd juewadeurur 10

NOILLVIARIOANI LNAINODUS (4}

L10Z 3unf Q¢ 18 sy

(@F11aNVNN) NOLLVINIOANI TVIONVNII A4LVAITOSNOD AISNAANOD WIMALNI HL OL SHLON

SOLIBIPISQNS PUe’ I°D'S Y AueduwIo)) S9OIAISS WNS[01}2J [BUOLIBN



4!

—————————— ——
0€8°601°S 6L9'01 1S1°660'S 96'665'L 19€'61 $85'08S'L 601°898°8 9LI'b £E6°C78'8 sonlfIqe| Juawdag
0F0'996°ST T0S €6E'TE 68L'TIT'EE
900980'1 0TL'9Y'T 9ELOLP'T S]asse pajedo]|euf)
PE008B'HT £69'TOL1 19E'LLI'ET T8LOV6'6T LEV'ESE'] SPE'E66'LT £S0'TPLOE STSOEL'L 875°S00°67 spsse uowdos

ay ay ay ay ay ay ay ay ay
D19] §aa1L28 saoliag ooy LN vEy $2010.408 [pioj 52014428 $2014428
piayf jio-uoy w10 piaif jjo-uoN vy 1O p1ayf jo-uopN rRY 1O
910z aunf (O 1o sy 9107 2quadad [£ 0 Sy LI0Z 2unf O§ v Sy

:syuawdos ssauisnq s, dnoin oy Jo yoedsal ul uorjeULIOjU S)asse JudawFas sjuasald o|qe; Suimo|[of Ay L

(panupuod) NOLLVINMOANI INHINDAS 71

L10T {unf O¢ 1B SV

(@E.LIANVNN) NOLLVIAMOANI TVIONVNIA AHLVAITOSNOD AISNAANOD IWIIHLINI HHL OL SHLON

soLIRIpISqNS pue’ d)’'S Y Aueduwo)) $301AI0S WINS[0IJ] [BUOHBN

i i —d —_—



National Petroleum Services Company K.S.C.P.and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
(UNAUDITED)
As at 30 June 2017

13 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value of financial instruments are not materially different from their carrying values. For financial assets and
financial liabilities that are liquid or having a short-term maturity (less than six months), the carrying amounts
approximate their fair values.

The methods and valuation techniques used for the purpose of measuring fair value are unchanged compared to the
previous reporting period.

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value
hierarchy:

At 30 June 2017 Level 1 Level 3 Total
KD KD KD
Financial assets available for sale 39,835 3,223 43,058
Financial assets at fair value through profit or loss 35,640 2,392,038 2,427,678
75,475 2,395,261 2,470,736
Level 1 Level 3 Total
At 31 December 2016 KD KD KD
Financial assets available for sale 46,543 3,223 49,766
Financial assets at fair value through profit or loss 30,360 2,366,594 2,396,954
76,903 2,369,817 2,446,720
At 30 June 2016 Level 1 Level 3 Total
KD KD KD
Financial assets available for sale 45,527 3,223 48,750
Financial assets at fair value through profit or loss 29,040 1,008,216 1,037,256
74,567 1,011,439 1,086,006

During the period ended 30 June 2017, there were no transfers between different levels of fair value measurement.

The impact on the interim condensed consolidated statement of financial position or the interim condensed
consolidated statement of changes in equity would be immaterial if the relevant risk variables used to fair value the
unquoted securities were altered by 5%.
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National Petroleum Services Company K.S.C.P.and Subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

(UNAUDITED)
As at 30 June 2017

13 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

The movement in Level 3 fair value hierarchy during the period is given below:

30 June 2017
Loss
recorded in
interim
condensed
consolidated At
At 1 January Net purchases statement of 30 June
2017 and sales income 2017
KD KD KD KD
Assets measured at fair value
Financial assets available for sale 3,223 - - 3,223
Financial assets at fair value through profit or loss 2,366,594 28,680 (3,236) 2,392,038
2,369,817 28,680 (3,236) 2,395,261
31 December 2016
Gain
recorded in
consolidated At
At 1 January Net purchases  statement of 31 December
2016 and sales income 2016
KD KD KD KD
Assets measured at fair value
Financial assets available for sale 3,223 - - 3,223
Financial assets at fair value through profit or loss 112,865 2,249,463 4,266 2,366,594
116,088 2,249,463 4,266 2,369,817
30 June 2016
Loss
recorded in
interim
condensed
consolidated At
At 1 January Net purchases income 30 June
2016 and sales Statement 2016
KD KD KD KD
Assets measured at fair value
Financial assets available for sale 3,223 - - 3,223
Financial assets at fair value through profit or loss 112,865 900,000 (4,649) 1,008,216
116,088 900,000 (4,649) 1,011,439
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