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2022-09-30

 Board of Directors Meeting D:

2022-11-10

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena

Ahmed Al Jaber Street
Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL PETROLEUM
SERVICES COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Petroleum Services Company K.S.C.P. (the “Parent Company”) and subsidiaries (collectively,
the “Group”) as at 30 September 2022, the related interim condensed consolidated statement of profit or
loss and other comprehensive income for the three and nine months periods then ended, and the interim
condensed consolidated statement of changes in equity and the interim condensed consolidated statement
of cash flows for the nine months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 0of 2016,
as amended, and its executive regulation, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine months period
ended 30 September 2022 that might have had a material effect on the business of the Parent Company
or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No.7 of 2010, concerning the Capital
Markets Authority and its related regulations during the nine months period ended 30 September 2022
that might have had a material effect on the business of the Parent Company or on its financial position.

ENCE NO. 68
EY
AL AIBAN, AL OSAIMI & PARTNERS

10 November 2022
Kuwait



National Petroleum Services Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2022

(A udited)
30 September 31 December 30 Seprember
2022 2021 2021
Notes KD KD KD

ASSETS
Non-current assels
Property, plant and equipment 11,366,372 9,411,500 9,329,045
Right-of-use assets 445,591 239,654 198,806

11,811,963 9,651,154 9,527 851
Current assets
Inventories 5,619,401 4,238,694 4,381,970
Trade receivables and contract assets 16,150,300 12,711,640 12,818,058
Prepayments and other receivables 3 3,651,312 4,236,730 4,637,141
Financial assets at fair value through profit or loss 309,655 1,406,279 1,409,073
Term deposils q 11,000,000 13,000,000 12,292,000
Bank balances and cash 2,557,262 2,195814 1,236,191

39,287,930 37,789,157 36,774,433
TOTAL ASSETS 51,099,893 47,440.311 46,302,284
EQUITY AND LIABILITIES
Equity
Share capital 10,000,000 10,000,000 10,000,000
Share premium 3,310,705 3,310,705 3,310,705
Treasury shares 5 (654,461) (654.461) (654.461)
Treasury shares rescrve 33,825 33,825 33,825
Statutory reserve 5,858,895 5,858,895 5,858,895
Voluntary reserve 5,858,895 5,858,895 5,858,895
Foreign currency translation reserve (13,464) (8,072) (1427
Retained carnings 16,441,255 14,442,021 12,885,660
Equity attributable to holders of the Parent Company 40,835,650 38,841,808 37,292,092
Non-controlling interests 14 14 13
Total equity 40,835,664 38,841,822 37,292,105
Linbilities
Non-current liabilitics
Employees™ end of service benefits 3,410,784 3,023,880 2,992,192
Lease liabilities 205,086 71,463 63,119

3,615,870 3,095,343 3,055,311
Current liabilities
Account payables and accruals 6 6,395,859 5,325,550 5,809,660
Lease liabilities 252,500 177,596 145,208
6,648,359 5,503,146 5,954,868

Total liabilitics 10,264,229 8,598,489 9,010,179
TOTAL EQUITY AND LIABILITIES 51,099,893 47,440,311 46,302,284

2y

Omran Habib Jaw ar Hayat Khaled Hd’mdan Al Saif
Chairman Vice Chairman & CEO \'/

The attached notes | to 15 form part of this interim condensed consolidated financial information.
2




National Petroleum Services Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (UNAUDITED)

For the period ended 30 September 2022

Notes

Sales and services revenue 7
Cost of sales and services rendered

GROSS PROFIT

Interest income

Net investment income (loss) 8
Other income

General and administrative expenses 9

PROFIT BEFORE TAX AND
DIRECTORS’ REMUNERATION

Contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS)
National Labour Support Tax (NLST)
Zakat

Directors’ remuneration

PROFIT FOR THE PERIOD
Other comprehensive loss

Other comprehensive loss that may be
reclassified to profit or loss in
subsequent periods:

Exchange difference on translation of
foreign operations

Other comprehensive loss for the
period

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Profit attributable to Equity holders
of the Parent Company

Total comprehensive income
attributable to Equity holders of the
Parent Company

BASIC AND DILUTED EARNINGS
PER SHARE (EPS) ATTRIBUTABLE
TO THE EQUITY HOLDERS OF THE
PARENT COMPANY 10

Three months ended

Nine months ended

30 September 30 September

2022 2021 2022 2021

KD KD KD KD
10,177,005 7,404,016 26,717,445 19,769,285
(7,163,955) (5,962,785) (19,539,363) (15,385,747)
3,013,050 1,441,231 7,178,082 4,383,538
67,734 52,954 182,894 217,659
19,824 (130,271) (434,070) (121,173)
176,552 13,109 393,778 291,870
(687,472) (427,316) (1,558,927)  (1,261,929)
2,589,688 949,707 5,761,757 3,509,965
(25,974) (10,853) (57,618) (36,456)
(78,975) (30,610) (159,524) (100,496)
(28,004) (12,245) (63,973) (40,199)
(39,334) (16,280) (86,408) (54,684)
2,417,401 879,719 5,394,234 3,278,130
(1,317) (7,930) (5,392) (7,930)
(1,317) (7,930) (5,392) (7,930)
2,416,084 871,789 5,388,842 3,270,200
2,417,401 879,719 5,394,234 3,278,130
2,416,084 871,789 5,388,842 3,270,200
24.92 fils 9.07 fils 55.61 fils 33.80 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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