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NAPESCO National Petroleum Services Co. (K.S.C.P)

Date: 09 August 2023 2023 judawsi 09 17l
Boursa Kuwait Company mefzall  CogSl dyoygy AS N / Boludl
Subject:  Supplementary  Disclosure gloil S Olin JsSo 7Ladl ipobgall
regarding the results of the Board of e yoll Al Ll sloselg BylaYl

Directors meeting and approval of the
interim financial statements for the
period ended 30 June 2023

2023 9592 30 3 dngiiall B AL oy

With reference to the above subject, Juaddl p8=U Nasy odel gaungall I B)LaYL
and pursuant to the provisions of o (Aslaadly zUasYl) L4l QLS g il
Chapter Four of Module Ten (Disclosure

i 5y el dduas)l d=sHI
and Transparency) of the Executive 2010 7 0 i e

Bylaws of Law No. 7 of 2010 and its JWI Blgud & oy B)0lall didldady
amendments issued by the Capital

Markets Authority.

Attached is the supplementary WSSl ZUad)l Z3 905 U 330

disclosure form.

Sincerely,, 66 pdiillg plA=NI (58 Jgads glyiadly

Khaled Hamdan Al Saif
Chief Executive Officer

Tel: +965 22251000 P.O. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 49911
Fax: +965 22251010 An 15O 9001, ISO 14001, ISO 50001 Certified & ISO 17025 Accredited Company

www.napesco.com
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Supplementary Disclosure Form
=Wl
09/08/2023 =
National Petroleum Services (L.p. o) g Al Oledsel) dulogll 45,21 Ayl 45| _P"“'
C K.S.C.P dole Name of The Listed
ompany (K.S.C.P) Rty
Results of the Board of Directors bl dlazslg ByloYl pulome & lada! Z5LS
meeting and approval of the interim 30 § dugriall BAR 6 Audomyall ALl zLadyl Olgis
financial statements for the period ) ) Title of Disclosure
ended 30 June 2023 2023 52
@@Ll ZLadyl 7y
07/08/2023 Date of previous

Disclosure

The Board of Directors of the | Gzl dulog)l ASEJ1 Byl Gudome asis

National Petroleum Services . p )
39lgall  elasyyi wag)  adg A
Company (K.S.C.P) held its meeting Sloall sdl psy (g-Lpef) Adad

on Wednesday, 09 August 2023, at | 1:30 delul ple3 (§ uldg c2023 Lulawii 09

1:30 pm, and the meeting resulted as o o J) ploier Il oiadl By Tyl
the following: "

e ol ghaill
zLasyl
Updates that
occurred to the
Disclosure

1. Approval of the interim financial gl .7l dkomyoll AdLe] Blegdl Slozel 1
statements for the period ended

30 June 2023. .2023 5459230 &

2. Approval of a proposal for the | 40 a5 sty slidl zAke e dadlgall .2

establishment of a subsidiary W3y cddsfdl latsll duabgll S50
Company, in the Kingdom of

Saudi Arabia. A0 gaunll du yall AShaall
ool yglazl) Jlall (31
None Az Y (923 0))

The Financial impact
of the update (if any)
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Khaled Hamdan Al Saif
Chief Executive Office

P.O. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 49911
An ISO 9001, I1SO 14001, I1SO 50001 Certified & 1SO 17025 Accredited Company

Tel: +965 22251000
Fax: +965 22251010
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Petroleum Services Co. (K.S.C.P)

Company Nam

National Petroleum Services Co.

| Second quarter res

2023-06-30

' Board of Directors Meeting Date

2023-08-09

‘Required Documents

Approved financial statements.
Approved auditor's report

documents mentioned above are provided

This form shall not be deemed to be complete unless the

datall Sbbucadl Cdlya 15,85 0 A
il ada 3l ez o Lo MaiSa z390ill Lis yiay ¥

! olasll
el et E o | i Statement
2022-06-30 2023-06-30
l-&'l as, sl q;n.ﬁl.wm walzdl (5Ll e).“ ‘jl.p
20% 2,976,833 3,839,546 Net’Proﬁt (Loss) represents the amount
attributable to the owners of the parent
3 Company
Aaazelly Awludl o pdl (55lus) @
29% 30.69 39.58 . e g Sihect e
Basic & Diluted Earnings per Share
Aglusll clagamgl
1% 38,535,822 38,885,903 iEEEass
Current Assets
il | dlas)
7% 48,737,542 51,983,861 )
Total Assets
gluall mlgllall
9% 6,807,369 7,409,828 e b o
Current Liabilities
' Slgllall Jleal
4% 10,317,962 10,730,224 e Wiy
Total Liabilities
A1 a8, 401 g liney Lol LSIL Ggio Loz
7% 38,419,566 41,253,627 Total Equity attributable to the owners of
the Parent Company
i sl ool Jles)
17% 16,540,440 19,393,576 .
Total Operating Revenue
aulia sl (5 )lusell) )l Lo
19% 4,165,032 4,950,660 p Ahelle i
Net Operating Profit (Loss)
godall JUWI oy / AaSTALL Jiliasd!
) Accumulated Loss / Paid-Up Share Capital

Tel: "+965 22254000
Faxi +965 22251010
WWW:Napesco.com
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; od _ _ Statement
2022-06-30 2023-06-30
A1 A58 aluny palid! (5)luadl) syl Lo
17% 1,962,786 1,624,115 Net‘Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Hadselly Awlad) [ (3ylus) 2
17% 20.23 16.74 _ L e
Basic & Diluted Earnings per Share
agla sl sty Jlea!
-3% 9,564,580 9,315,775 ; o
Total Operating Revenue
A adll (5ylasd! 1 3ba
-23% 2,692,391 2,083,738 _ ety
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jodl gl e gois ¥ @

Net profit increased in the first half of 2023 by 29%
compared to the first half of 2022. However, the net %29 4y 2023 ple (o SV Livadl § sl §Lo adi))

profit for the second quarter of 2023 decreased by vaisdl HlaeYb d3YI as ¢ 2022 o J9YI Linaills dylie
17% compared to the second quarter of 2022 due to %17 Arady 2023 ple oo GWI )b ol ! GLe
the change in the mixture of revenues from several T3 Qi s lldg 2022 e JWI 2L &ylie
activities. AadoYl yass e Iy

NIL

316,142

LW ol
P.O. Box 9801 Ahmadi 610082Cuwait - Paid up Capital KD 10,000,000 Com srci& glgfﬁtton No.: 49911

An 1SO 9001, 1SO 14001, I1SO 50001 Certified & ISO 17025 Accredite Company
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1. | Unqualified inio | J‘.“"' A
2. | Qualified Opinion O Liisiagly | L2
3. | Disclaimer of Opinion O @il el pue | .3
4. | Adverse Opinion 0 Sl gy | .4
In the event of selecting item No. 2, 3 or 4, aiiai ey 4 o1 3 512 @8y un s Jlm
the following table must be filled out, and this form is not dtiad o2 ) Lo SaiSa 7 3paill i ying Wy o JUall Jguiad!

considered complete unless it is filled.

N/A
N/A
N/A
N/A
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N/A N/A
Cash Dividends
N/A N/A Amin el lanjes
Bonus Share
1 lased
N/A N/A s
Other Dividend
I = -
ik KA zbl piss pue

No Dividends

L) oly 8L

N/A : N/A _ R
Issue Premium Capital Increase

(Ll i s o

N/A N/A JUWI wly pasazs

Capital Decrease

guaidd! syl

il olaes wJls

P.O. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commggpjﬁjﬁw)gﬂon No.: 49911
An SO 9001, ISO 14001, I1SO 50001 Certified & I1SO 17025 Accredited Company
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RSM Albazie & Co.

Arraya Tower 2, Floors 41& 42
Abdulaziz Hamad Alsaqar St,, Sharg
P.0. Box 2115, Safat 13022, State of Kuwait

T +965 22961000
F +965 22412767

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION . .
www.rsm.global/kuwait

The Board of Directors
National Petroleum Services Company K.S.C.P. and its Subsidiaries

State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of National Petroleum

Services Company - K.S.C.P. (the “Parent Company") and its subsidiaries (“the Group”) as at June 30, 2023, and the interim
condensed consolidated statements of profit or loss and other comprehensive income for the three and six month periods
then ended, and statements of changes in equity and cash flows for the three month period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with Intemational Accounting Standard 34, “Interim Financial Reporting". Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Condensed Consolidated Financial Information Performed by the Independent Auditor of the Entity". A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects in accordance with IAS 34.

Other Matter
The interim condensed consolidated financial information for the three months and six months period ended June 30, 2022

and the consolidated financial statements for the year ended December 31, 2022, have been reviewed / audited by another
auditor who expressed conclusion / unqualified opinion on August 10, 2022 and March 16, 2023, respectively.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

Co.is amember of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an
ting and consulting firm which practices inits ownright. The RSM network is not itself a separate legal entity in any jurisdictian
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Report on Other Legal and Regulatory Requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books

of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the six month period ended
June 30, 2023, that might have had a material effect on the business or financial position of the Parent Company.

Also, based on our review, we have not become aware of any material violations of Law No. 7 of 2010 concerning the
Establishment of the Capital Markets Authority and Regulating Securities Activities, and its Executive Regulations, as
amended during the period ended June 30, 2023, that might have had a material effect on the Parent Company’s financial

position or results of its operations.

Nayef M. Al Ba

State of Kuwait License No. 91-A
August 9, 2023 RSM Albazie & Co.



NAITIUNAL PEIRULEUM SERVIVEDS VUMFANY A.5.C.F. AND 115 SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF JUNE 30, 2023

(All amounts are in Kuwaiti Dinar)

December 31,
June 30, 2022 June 30,
Notes 2023 (Audited) 2022

ASSETS
Non-current assets:
Property, plant and equipment 12,777,423 12,322,241 9,677,307
Right-of-use assets 320,535 366,769 524,413
Total non-current assets 13,097,958 12,689,010 10,201,720
Current assets:
Inventories 4,896,426 5,479,455 5,019,291
Trade receivables and contract assets 3 10,896,522 13,366,220 14,180,404
Prepayments and other debit balances 4 3,519,506 2,822,896 5,636,903
Financial assets at fair value through profit or loss 614,507 613,041 918,897
Term deposits 5 16,500,000 16,000,000 11,000,000
Bank balances and cash 2,458,942 2,180,992 1,780,327
Total current assets 38,885,903 40,462,604 38,535,822
Total assets 51,983,861 53,151,614 48,737,542
EQUITY AND LIABILITIES
Equity:
Share capital 10,000,000 10,000,000 10,000,000
Share premium 3,310,705 3,310,705 3,310,705
Treasury shares 6 (654,461) (654,461) (654,461)
Treasury shares reserve 33,825 33,825 33,825
Statutory reserve 5,858,895 5,858,895 5,858,895
Voluntary reserve 5,858,895 5,858,895 5,858,895
Foreign currency translation reserve (14,904) (15,695) (12,147)
Retained earnings 16,860,672 17,871,126 14,023,854
Equity attributable to shareholders of the Parent

Company 41,253,627 42,263,290 38,419,566
Non-controlling. interests 10 10 14
Total equity 41,253,637 42,263,300 38,419,580
Non-current liabilities:
Provision for employees’ end of service benefits 7 3,230,540 3,452,533 3,255,436
Lease liabilities 89,856 164,422 255,157
Total non-current liabilities 3,320,396 3,616,955 3,510,593
Current liabilities:
Account payables and accrued expenses 8 7,167,959 7,057,298 6,526,593
Lease liabilities 241,869 214,061 280,776
Total current liabilities 7,409,828 7,271,359 6,807,369
Total liabilities 10,730,224 10,888,314 10,317,962
Total equity and liabilities 51,983,861 53,151,614 48,737,542

The accompanying notes from (1) to (17) form an integral part of the interim condensed conéolidated financial information.
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Sheikh Sabah Mohammad Abdulaziz Al Sabah " Mr. Khaleq’Hamdan Al Saif
Chairman Chief Executive Officer




NATIONAL PETROLEUM SERVICES COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2023

{All amounts are in Kuwaiti Dinar)

Three months ended Six months ended
June 30 June 30
Notes 2023 2022 2023 2022

Sales and services revenue 9 8,315,775 9,564,580 19,393,576 16,540,440
Cost of sales and services rendered (7,232,037) (6,872,189)  (14,442,916)  (12,375,408)
Gross profit 2,083,738 2,692,391 4,950,660 4,165,032
Interest income 238,329 44620 432,187 115,160
Investment income (loss) 10 16,313 (475,294) 30,410 {453,894}
Other income 15,538 186,267 5,200 217,226
Provision for expected credit loss no

longer required J-a 75,657 - 75,657 -
General and administrative expenses 11 (685,294) (361,674) (1,384,811) (871,455)
Profit for the period before tax and

Board of Directors' remuneration 1,744,281 2,086,310 4,109,303 3,172,069
Contribution to Kuwait Foundation for the

Advancement of Sciences (KFAS) (17,442) (20,786) (41,093) (31,644)
National Labor Support Tax (NLST) {54,686) (48,715) (119,303) (80,549)
Zakat ' {21,874) (23,235) (47,721) (35,969)
Board of Directors’ remuneration (26,164) (30,788) (61,640) (47,074)
Profit for the period 1,624,115 1,962,786 3,839,546 2,976,833
Profit for the period attributable to the

Parent Company’s Shareholders 1,624,115 1,862,786 3,839,546 2,976,833
Other comprehensive income (other

comprehensive loss) for the period:
ltem that may be reclassified

subsequently to the interim condensed

consolidated statement profit or [oss:
Foreign currency translation adjustments 301 {4,075) 791 (4,075)
Total comprehensive income for the

period 1,624,416 1,958,711 3,840,337 2,972,758
Total comprehensive income

attributable to the Parent Company’s

shareholders 1,624,416 1,958,711 3,840,337 2,972,758
Basic and diluted earnings per share

attributable to the Parent Company's

Shareholders (Fils) 12 16.74 20.23 39.58 30.69

The accompanying notes from (1) to (17) form an integral part of the interim condensed consolidated financial
information.




